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Dear Sir 

India (Listing Obligation & 

dvisory vide Circular No. 

submit an update by the 

demic and the resultant 

ies and Exchange Board of 
Pursuant to Regulation 30 of Securit 

2015 read with SEBI A 
Disclosure Requirements) Regulations, 

SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated May 20, 2020; we hereby 

Company giving brief details of the Material Impact of COVID-19 pan 

lockdown, on the operations of the Company as an Annexure I. 

We request you to disseminate the above information on your website. 

Thanking You, 

  

Encl.: As above 
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ANNEXURE I 

Impact of COVID-19 pandemic on the business and ability to maintain operations 
including factories/ units / office spaces functioning and closed down: 

With the various restrictions imposed since beginning of March 2020 and the lockdown 
announced from 21s March, 2020 in Maharashtra and from 25th March 2020 nation-wide, all the 
operations including field and manufacturing operations came to standstill since then. 

Schedule, if any, for restarting the operations: 

Permission from appropriate authorities was received to start the manufacturing facility at Unit II 
situated in Village Borujwada on 23-04-2020 and Unit III situated in Village heti(Surla) on 22-04- 
2020. The restart of operations was not at its normal capacity due to various reasons such as 
restrictions on movement, lack of labour, strict restriction by societies on its members, fear, etc. 
Still most of labour were from the same region and mobilization of labour not tough to restart 
operations. 

Steps taken to ensure smooth functioning of operations: 

The company has taken necessary preventive measures like social distancing, temperature testing, 
providing masks and sanitization facility to all workers etc. to avoid any infection due to COVID-19 

Estimation of the future impact of COVID-19 on its operations; 

The macroeconomic consequences of the COVID-19 pandemic and the associated impact on our 
business remain difficult to assess. For certain, a recession is imminent whose extent, duration and 
development cannot be predicted. The demand for Kraft segment has a certain resilience and is 
currently doing well due to Groceries and Household product demand, but Newsprint segment 
expects to face challenges due to lower distribution of Newspapers in urban areas & lower 
advertisement bookings leading to effective reduction of publication content. 

Details of impact of COVID-19 on listed entities - 

¢ Capital & financial resources: The Company has adequate capital to meet business 
requirements. 

¢ Profitability: It is difficult at this stage to assess the revenue and profitability for the whole 
year of FY 2020-21 

¢ Liquidity position: Liquidity position is maintained in the company. 
¢ Ability to service debt and other financial arrangements: We have been timely paying our 

statutory dues and are able to service debts on time and there is no default of any loan or 
interest commitments 

¢ Assets: As per current assessment, there is no significant impact on the carrying amount of 
property, plant & equipment, investment, inventories, receivables and other financial assets. 

¢ Internal financial reporting and control: Internal financial reporting and control are in place.   
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Other relevant material updates about the listed entity's business 

No such other material information as on date. 
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